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Intro
Today we will n”pa learn 2”0 97 of XY’X1» X221 noON
Some of the topics we will learn about include.

The Machlokes regarding

ORI 17

PIPTANINEY

Interest that was stipulated at the time of the loan, which is
forbidden Rn»xTn, whether the mbn is compelled to
return the "7, or not, and whether the mb» is exempt
from Malkos or not.

All agree

317 PIR

PITIIRIY PR

Interest that was not stipulated at the time of the loan, and
is only forbidden 11377, the mbn is not compelled to
return the n°a7.

The discussion regarding the case mentioned in the X9’
ofthe previous Mishnah
TRD MO 712N

The Halachah of

WWR RW TV MO DY PROIO PR

A person may not prepay for produce before they are
available for sale in the market and the market price was
established, because if the price increases before the n>
gets the produce, this appears to be m°17, because the mp1>
receives more expensive produce for his prepayment,
which is similar to the 1’27 paid for a loan.

However

7P0O19 WA RY?

He may prepay for produce if the market price has been
firmly established and they are readily available for sale
on the market, even though at the time of the sale the 301
does not own the produce, because

mH PR 0 5y R

mw

The 70w has the ability to use the n>’s money and buy
the produce from the market, and therefore it is consid-
ered as if the > immediately owns the produce before
its price increases

The Machlokes regarding

RTINS K13

MY L PRI

If the m>> does not prepay with actual money, but rather
with a debt that the 151 owes him, and the 321> does not
own the produce, is this permitted or not?
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So let'sreview ...

The Gemara cites a Machlokes whether

PITAARRY 1710

Whether the mbn» is compelled by Bais Din to return the
interest that he collected?

TMYOR 127 says, it depends;

ARIZP N2

PIPTINIRIY

Interest that was stipulated at the time of the loan, which is
RIINTH 127, the 5» is compelled to return it

29 PAR

PIPTIAARIY AR

Interest that was not stipulated at the time of the loan,
which is only 13297 29, the b is not compelled to
return it.

1ny 27 disagrees and says

MINIRP 17 190K

PITANRIY PR

Even in the case of Rn»XT» 1737, the mbn is not
compelled to return it.

As the Gemara explains, they disagree in the understand-
ing of the folowing Pasuk:

290 JWIINRD NP OR

PRORD IR

O PR

Y5 37 holds the words oy X "mare a nwy mx» that
T™ITYR 0 Y IR

Ifthe m>n» did accept 27, he is obligated to return it so
that the mb can sustain himself.

And accordingly, the m5» would not be punished with
Malkos for the 18S of TN SR, because it is considered a
TOYS PIITING

™Y P PR

The 185 can be rectified by fulfilling the nwy mzm» of 'm
TR, to return it.

While 13m7 >27 holds 7nx °*m is not a 7wy mx», because the
words PpYR1 R teach

WD R I RIS

One who accepts 27 must only fear punishment, but is
not obligated to return it.

And accordingly, the m5» would be punished with Malkos
for the 18 of npn YR, because n*17 is not considered a X5
w5 P, since there is no WY Men of PR M.

DafHachaim.org

1°1772 NRXY? N27
Is thembw is compelled by Bais Din
to return the interest that he collected?

Wé P Sags:

N’27 ParR NXIRP N9
NRXY? AR NRNY?
]’]’7'{2
Interest stipulated
at the time of the loan
which & gD IEFN )
thembp IS compelled
to return it

P72

Interest not stipulated

at the time of the loan
which it/ onl?/ / JRITN NI
themby is NOT compelled

to return it

por /M?rm and sy
M1 NP N°27197DR
1’1772 NARXY? DR
Lven in the case % ADIYEIN D)
the mbn is NOT compelled to return it

They disagree in the
understanding of the Pasuk:
TN TR N

I s
PG MNP
P P

: 7)’)/% »I
nYyv MNN
M7 171X
mTIag

:'//l/ Y

|11 XY
1I2way XY

There is Malkos
becauseit’s in not a
WYL PPN IND

No Malkos because
WYL pIn IND
5D ppd PR
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The Gemara first says that this is actually a oXin npbmin
in a Braisa:

2PV 12 YHR 227 70N 120

2900 DR MY DR PO

VY 01 172 VW 2100

The lender and the guarantor are not punished with
Malkos because the 18> can be rectified by returning the
™17, as explained earlier according to Y58 27,

This implies however that the X»p X1 holds

mpbnan

The m5n» is punished with Malkos, because the 1> cannot
be rectified, because he does not return the n°a7, as
explained according to 137 2.

However, the Gemara explains that this is not necessarily
so. Perhaps this Machlokes is not referring to a case of
123W2

Where the 27 was already collected;

But rather to a case of

13 R5wa

Where the n°17 was not yet collected;

And their Machlokes is regarding the 185 of

w3 POV PWN RS

The prohibition to create an obligation of n2;

The 8y Rin holds

20 monn

Because

N7 RN ROWT

One is liable for mp5n for prywn X5 for merely creating
the obligation; and as Rashi explains, even

NT3TH R ROV ROW

R

Even if it does not lead to an actual payment;
However,

2PV 12 Y5R39 M 720

29V IRY TODA IR 173019

JUY DIP 1010w 10N

Because

N23TH R ROV ROW

nvo

One is not liable for mpbn for pr>wn RS for creating an
obligation that does not lead to an actual payment.

DafHachaim.org

The Gemara first
this wmw@wf;ﬁ%ﬁ%.

NP
PP 12 '1711"'7& =RiRai~/gl il
2797 DN m5an NN )b
Y DIP §1D R 15

The lender and the guarantor do not get Malkos
because theRb can be rectified by returning the ma

Ay %M%me/ This implies the NP RO
Wm/my 4 7)’/»4 ) holds mpbp 270

because
he does not return the m2),

7%

mr/m;/ 0 yor 2

However, the Gemara explainy
that thiy i nat necessarily so...

X

Perhaps this Machlokes is not referring to a case of
122w2 - where the m) was already collected
But rather to a case of

122 XHYWA

where the M2 was not yet collected
And!their Wachlokes i regarding the /4
5 Ph ot V;zz:

Y fR 7)1/,@ P DM DI AMP £
271 DN mbnm Ny 1) 210 M

MUY DI 1D L 1B Becauser
Because RPIDT

N2 RH® RO NN RNYM
N2 779'7 One ]ics liable forJ;)pr
orpywn N
NVD for me!rely creating
One is not liable for mpbn the obligation
forppwn R
for creating an obligation
that does not lead
to an actual payment
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The Gemara proceeds with the second case of the
previous Mishnah:

According to 81717727 the Mishnah is understood as
follows

MO0 AN AT YOI NP

WY

amn

The buyer prepaid one gold 17, the equivalent of 25 silver
717, to buy one > of wheat for later delivery, and in return
the seller agreed to deliver the same amount of wheat even
if the price will have increased by the time of delivery.
This practice is permitted even 3277 under either one of
the following two conditions:

1.

Hw

At the time of payment, the seller has wheat in his
possession.

2.

OR, even if the seller does not have wheat in his posses-
sion; if

IV RY

At the time of payment, the market price was already
firmly established; because,

mH PRw 9 5y 9

mow

The 70w has the ability to use the n»>’s money and buy
wheat on the open market and provide it to the buyer.

PIrT 53 pon Y

By the time of delivery, the price of a 115 of wheat indeed
increased to 30 silver 717.

amn

The 791 may deliver it to the N5, and it's not considered
27, because, in both cases, it's considered as if the np>
acquired it at the time of payment and it increased in value
in his possession.

DafHachaim.org

The second case of the previous Mishnah

/fccor/éngx to £33 97 the
Wishnaty iy understood as /a%m/:

M1 2 33 Pian v b
e o
i)l

Preﬁm’/ 7o é“’}’
71171 131 to deliver the same
QP2 T 25 5) of wheat amount of wheat

for later even if the price
delivery will have increased
by the time of delivery

The seller agreed

This practice is permitted even )220
under either one of the following two conditions:

2 1
Even if the seller 1'7 W

d.oes not have Whegt Op  Atthetime of payment,
in his possession; if the seller has wheat
1}’wn R\ in his possession
At the time of payment,
the market price
was already firmly
established

Because,

25/l 0 fy Pl
25/

P93 PR Y
3?/ the time o% /eﬁh/ery/. .
PI’L’C&%{W Increased

31 a7 1
of wheat Bp5 T 253

U3 117 30

piglte

The > may deliver it to the nmb,
and it’s not considered m1)

Because, in both cases, ity considered

a iy the il acguired it ot the time of pagment
fb/#mrme/m.m&emw,wémm
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However, our Mishnah continues;

P11 11719 MR

a1 omb A% IRY

If the m»5 does not want the wheat, but rather he wants to
trade it in for wine.

DWHW1 Y MMWY TN 715 IR

P 5R 7> M

Upon which the 991 says, let's convert my current debt of
30 Dinars worth of wheat into a payment for 30 Dinars
worth of wine to be delivered later.

Now it depends; if

177 1‘7 l?N

TOR

If at this point in time the 791 does not have wine, it is
forbidden to do so even if it was already 1pywn R, the
market price for wine was established and wine is
available to be bought on the market, because as the
Gemara explains

MTITH RITITORI RS

The nmb did not pay the 7w for the wine with actual
money, but rather with his 21n. Therefore, the 921> does not
have the ability to buy wine on the market, and the np>
does not yet own the wine, and if the price of wine
increased it may not be delivered, because

a5 M7

TONI

It appears like interest, because the N> receives more
valuable wine in return for advancing the money to be
used by the 921 in the interim.

However,

rPhw

amn

If at that time the 751 does have wine, even though the
n75 did not pay him with actual moneyj, it is permitted,
because as Rashi explains.

RDWAN 'RiT 1727217

PP TIIVILIPIN D

VIOW M RP MMD R DRI DRI

It is considered as if the N already acquired the wine
before the price increased even though he did not make a
1Ip, because if the 101 would retract from the sale he
would be liable for a y1ow n.

DafHachaim.org

>
WA ¥ 111 19 1N
1M A9 1Iab e N

Ifthenmb does not want the wheat,
but rather he wants to trade it in for wine.

DR OP NIRY B D AN
M 2 HEN o
Upon which the 1om says,
let’s convert my current debt of 30 Dinars worth of wheat

into a payment for 30 Dinars worth of wine
to be delivered later.

oM - "9 8
If at this point in time the 1 does not have wine,
it is forbidden to do so even if it was already Yvwin N¥,
the market price for wine was established
and wine is available to be bought on the market,

Because as the Gemara explainy

MT 177 R2N TR IR

The ninb did not pay the 1w for the wine with actual money,
but rather with his 2.

Therefore,
the 10 does not have the ability to buy wine on the market,
and the nmb does not yet own the wine
and if the price of wine increased it may not be delivered,

because

TONY - NNIAY MT

It appears like interest,
because the nib receives more valuable wine
in return for advancing the money
to be used by the 0w in the interim.

AR - o

If at that time the1om does have wine,
even though the npb did not pay him with actual money,
it is permitted.

PHEON PO 103 9017
1IMH DIMEI3 I N
DIDE 3 D MNHd H3 oH DK
Tt iy considered ass % the /)/')// a/rea/?/ ved the wine
ée/om the increase even z‘/m%y he didn't make & V2
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The Gemara, however, says that this is actually a
Machlokes of two Breisos:

One xn2 indeed holds

Hw

anmn

As explained earlier;

While another xn»12 holds that even

P

TONR

Because, i 1Y w2 is only where

17D IO

Where the n pays with actual money;
Because that looks like a simple sale;

However,

Do

TONR

Where

MTI7H R ITORI IRD

Where the n5 pays with a loan;

Because this looks like the loan is being extended;

72N follows the opinion of the second Braisa, and
therefore explains our Mishnah to be referring to the
following case;

DMPT DWHW I IORT D

D PR DY DWW 75 DR

15 1M1 IRW 5 W 0T DwHWa pon

A person first asked to borrow from someone thirty 717,
and the m5» told him I don’t have thirty 337 but I will lend
you thirty 737’s worth of wheat.

Then

oMY DWHWA PON P M

2T T NN ONPD WM

The mb» bought back the wheat from the m> for a cheaper
price of twenty five 71T

This was permitted, because as Rashi explains;

I ANV PON T IS AOYA RS MW

YN NIMdA oW1

The m5n did not initially give the mb the wheat for a steep
price in return of the loan; rather

772 TIIRT RINORT

The mY merely sold the m» the wheat at a discount,

Dedicated By:
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Thiy iy Mi‘w@/ a Wachlobes a% two Breisos

MNOR - 19 W I - 1H W

Because, However,
MM 15 W DN D W
is only where where

N2 NDN NDRD IND

1D WT 1D NI
Where the ninb Where the nnb

pays with actual  pays with a loan;

money; Because this looks
Because that looks like the loan is
likea simplesale.  being extended.

MR follows the opinion of the second Braisa,
and therefore explains our Mishnah...

DMYT DWW 1mbN IDNRT pad
5 PR DI T DWW b RN
19 1M IRW 1D W DIXT DWOWI PON
A person first asked to borrow from someone thirty 1>7,

and the mbn told him I don’t have thirty 737
but I will lend you thirty 7:31’s worth of wheat.

Then
DY T DWW poN 1> )N
2NT T2 10 Dﬂp.’)) RI)
The mbn bought back the wheat from themb
for a cheaper price of twenty five y»1;
This was permitted
because as Rashis explaing;
TN7H D PLN M7 1D DOYD HD IOE
DIVN HIOND OE3
The sy did not mm/@, give the >/ he wheat
%ﬂf w Sleep price i refuwrn g the loan; rather
D32 DMH7 HIO HD
The /7 We[?/w&/ the > the wheat
at w discount.
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Then

715 1115 MR

AP 11015 NXY IRY

If the m>n wants to convert the 21m of thirty 927 to buy
wine, it depends;

PHw

TV T 1T

an

If the M5 has wine, and the m5» will receive wine in lieu of
his thirty 927, it is permitted even though he initially paid
the mb twenty five 727, and now he received from the mb
thirty 727, because as Rashi explains

IR PPW T T 1 M

I PTRS

The wine worth 30 937 does not appear to be a 23
payment for the mb1's money payment of twenty five 917,
but rather it was a payment for the m>n’s initial loan of
wheat worth thirty 17. However

177 117 17N

IO SPwn

fata ol inia

MONI

If the m> does not have wine, and the m>» will receive a
money payment of thirty 117, it is forbidden, because the
money payment of thirty 777 appears to be a n°17 payment
for the m5»'s money payment of twenty five 77.

Let's summarize;

In the case of

VI NRY?

All agree that it is

am» only if he pays with 905, money; and it is
Tor if he pays with a mbn, a debt;

However, in the case of

Yo

There it is a Machlokes;

One Braisa holds that 15 v is likewise only

am» if he pays with qo3; and

oR if he pays with a m»;

And the Braisa - which is X’vwiX 310, as cited in the next
Daf - holds

pwis

amn even if he pays with a mbn

This discussion continues in the next Daf.

Dedicated By:
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Then
10N Y 1N 1Y IR
17 102 NP 10MY NN 2IRY

If the mbpn wants to convert the 2n of thirty »»7
to buy wine, it depends;

P19 PN ERPROL
70 T HPWN M 2007
270 NN M7 VWYV
anmn
Ifthemb has wine
in lieu of his thirty 17,
it is permitted even though
he initially paid the mb
twenty five 1, and now
he received thirty 27

ORI

Ifthemb does not have wine,

and the mbn will receive a
money payment of thirty 1,
it is forbidden, because the
money payment of thirty 37
appears to be a m2 payment for
the mbn’s payment of 2527

D395 M7 H5 D DIPE 1991 DD 390 o1yt

Let'y summarige;

In the case of

TWWN RN
All agree that it is ymm only if he pays with 9p2, money;
and it is 90N if he pays with ambp a debt;

However, in the case of

IPRUY
And the Braisa

One Braisa holds
15w is likewise only ymm
if he pays with 9p>;
and N if
he pays with a mbn

holdsib w ismm even if
he pays with ambn
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